DAILY CURRENCY OUTLOOK

19 Oct 2023

e USDINR
e EURINR
e GBPINR
e JPYINR

Kedia Stocks & Commodities Research Pvt. Ltd.

Research Advisory | White Labelling | Digital Marketing




DAILY CURRENCY UPDATE
CRAN NN

Domestic Currencies

19 Oci 2023

Currency Expiry Open High Low Close % Change
USDINR 27-Oct-23 83.2575 83.2950 83.2275 83.2850 0.03
USDINR 28-Nov-23 83.3200 83.3800 83.3175 83.3725 0.03
EURINR 27-Oct-23 88.0650 88.2450 87.9400 87.9650 -0.06
EURINR 28-Nov-23 88.2325 88.4350 88.1225 88.1500 -0.06
GBPINR 27-Oct-23 101.3825 101.7100) 101.3450 101.4925 0.13
GBPINR 28-Nov-23 101.5000 101.8200, 101.4900 101.6300 0.12
JPYINR 27-Oct-23 55.8000 55.8075 55.7150 55.7750 -0.14
JPYINR 28-Nov-23 56.1625 56.2200 56.1025 56.1475 -0.12

Open Interest Snapshot

Currency Expiry % Change % Oi Change Oi Status
USDINR 27-Oct-23 0.03 -3.06| Short Covering
USDINR 28-Nov-23 0.03 7.72 Fresh Buying
EURINR 27-Oct-23 -0.06 -0.47| Long Liquidation
EURINR 28-Nov-23 -0.06 20.66 Fresh Selling
GBPINR 27-Oct-23 0.13 -3.12,  Short Covering
GBPINR 28-Nov-23 0.12 -6.34,  Short Covering
JPYINR 27-Oct-23 -0.14 0.79 Fresh Selling
JPYINR 28-Nov-23 -0.12 9.78 Fresh Selling

Global Indices International Currencies
Index Last %Chg Currency Last % Change
Nifty 19671.10 -0.71 EURUSD 1.0637 -0.01
Dow Jones 33665.08 -0.98, |GBPUSD 1.2135 -0.06
NASDAQ 13314.30 -1.62  |USDJPY 149.82 0.03
CAC 6965.99 -0.91 USDCAD 1.3729 0.11
FTSE 100 7588.00 -1.14 USDAUD 1.5873 0.51
Nikkei 31498.37 -1.70,  |USDCHF 89.92 0.04
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Trading Levels

Expiry Close R2 R1 S1
27-Oct-23 83.2850 83.33 83.31 83.27 83.25 83.21
28-Nov-23 83.3725 83.42 83.40 83.36 83.34 83.30
Observations Ol & Volume
USDINR trading range for the day is 83.21-83.33. W operilit @ Volume
6000000
Rupee closed unchanged as likely U.S. dollar sales by RBI 4000000
kept the local unit off its record low.
2000000
0
Capex to rise 29% for 13 states, fiscal deficit to widen in 27-Oct-23  28-Nov-23

FY24: Icra Spread

Currency

GDP growth estimated at 6.3 per cent for 2023-24: FICCI
Economic Outlook Survey USDINR NOV-OCT 0.0875
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Trading Levels

Expiry Close R2 R1 S1
27-Oct-23 87.9650 88.35 88.16 88.05 87.86 87.75
28-Nov-23 88.1500 88.55 88.36 88.24 88.05 87.93
Observations Ol & Volume
EURINR trading range for the day is 87.75-88.35. 150000. openlit W VoK
Euro steadied as investors balanced concerns about the 100000
escalating conflict in the Middle East
50000

Eurozone labour market shows no sign of weakening: &
Lagarde 27-Oct-23  28-Nov-23

Spread

Euro zone financial stability fragile as growth stagnates —
ECB

Currency

USDINR NOV-OCT 0.0875
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Trading Levels

Expiry Close R2 R1 S1
27-Oct-23 101.4925 101.89 101.70 101.52 101.33 101.15
28-Nov-23 101.6300 101.98 101.81 101.65 101.48 101.32
Observations Ol & Volume

GBPINR trading range for the day is 101.15-101.89.

GBP gained after following UK data indicating that inflation
remained high in September

Data showed UK inflation held at 6.7% in September, but
above expectations for aretreat to 6.6%.

Labor data revealed that overall pay growth in the UK
decelerated from 8.5% to 8.1%
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Trading Levels

Expiry Close R2 R1 S1
27-Oct-23 55.7750 55.87 55.83 55.77 55.73 55.67
28-Nov-23 56.1475 56.28 56.22 56.16 56.10 56.04
Observations Ol & Volume
o

JPYINR trading range for the day is 55.67-55.87. 125000. WEn M NoknE
JPY dropped on immense pressure from the dollar as strong 1::322
US economic data reinforced the view that the Federal 50000
Reserve will keep interest rates higher. 25000
Industrial production in Japan dropped by 0.7% mom in 0 T
August 2023.

Spread

Investors look ahead to Federal Reserve Chair Jerome
Powell’s speech to guide the monetary policy outlook

Currency

USDINR NOV-OCT 0.0875
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Seasonality of USDINR
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Seasonality of EURINR
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Seasonality of GBPINR
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Seasonality of JPYINR
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ECONOMIC DATA & NEWS KEDIA ADVISORY

19 Oct 2023
i T R R,
Lt m‘,,,.,«w""
Economic Data
Oct 16 EUR Trade Balance| | Oct 18 | EUR Final Core CPly/y
Oct 16 usb Empire State Manufacturing Index| | Oct 18 | EUR Final CPly/y
Oct 16 usD FOMC Member Harker Speaks| | Oct 18 | USD Building Permits
Oct 17 | USD FOMC Member Harker Speaks| | Oct 18 | USD Housing Starts
Oct 17 EUR German ZEW Economic Sentiment| | Oct 18 | USD Crude Oil Inventories
Oct 17 | EUR LEW Economic Sentiment| | Oct 19 | USD FOMC Member Harker Speaks
Oct 17 | USD FOMC Member Williams Speaks| | Oct 19 | EUR Current Account
Oct 17 | USD Core Retail Salesm/m| | Oct 19 | USD Unemployment Claims
Oct 17 | USD Retail Salesm/m| | Oct 19 | USD Philly Fed Manufacturing Index
Oct 17 | USD Industrial Production m/m| | Oct 19 | USD Existing Home Sales
Oct 17 | USD Capacity Utilization Rate| | Oct 19 | USD CB Leading Index m/m
Oct 17 | USD Business Inventories m/m| | Oct 19 | USD Natural Gas Storage
Oct 17 | USD NAHB Housing Market Index| | Oct 19 | USD Fed Chair Powell Speaks
Oct 18 | USD TIC Long-Term Purchases| | Oct 19 | USD FOMC Member Goolsbee Speaks
Oct 18 EUR Italion Trade Balance| | Oct20 | EUR German PPIm/m

News

Divided European Central Bank policymakers opted for raising interest rates at their latest meeting to show resolve in
the fight against inflation even though evidence was inconclusive, the account of the gathering showed. The ECB
raised ifs key interest rate to a record high of 4.0% at the Sept 13-14 meeting but signalled that its 10th hike in @
14-month-long effort to bring down inflation was likely to be the last as the economy slowed. The ECB's account of the
meeting showed the decision was a "close call' given "considerable uncertainty”, with some indicators suggesting a
3.75% deposit rate might have also done the job. But in the end the proposal to raise interest rates by 25 basis point
was supported by "a solid majority" of the 26 members of the Governing Council. "Erring on the side of pausing the first
time the decision was a close call could risk being interpreted as a weakening of the ECB’s determination, especially
at a time when headline and core inflation were above 5%," the ECB said. Policymakers noted that "model-based
simulations, expert surveys and market pricing" suggested a deposit facility rate in the region of 3.75% to 4.00% would
bring inflation back to 2% "as long as it was understood as being maintained for a sufficiently long duration”.

Construction output in the UK expanded by 2.3% year-on-year in August 2023, the smallest increase since May,
following an upwardly revised 3.2% gain in the previous month and fell short of market expectations, which were at
2.6%. Compared to the previous month, construction output fell by 0.5% in August, after an upwardly revised 0.4%
drop in July. Industrial production in the UK shrank 0.7% month-on-month in August 2023, slowing from a one-year low
of 1.1% drop in July but coming more than market estimates of a 0.2% fall. Output decreased for three of the four
industry groups namely, manufacturing (-0.8% vs -1.2% in July), electricity, gas, steam & air conditioning (-1.8% vs
-0.5%), and water supply (-1.6% vs -1.4%). On the other hand, production accelerated for mining & quarrying (2.9%),
after stalling in the previous month. Year-on-year, industrial activity rose 1.3%, up from a prior 1% rise and marking the
third consecutive month of growth after a year-and-a-half long of successive contractions.
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KEDIA ADVISORY

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /[trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.

KEDIA ADVISORY

KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD
Mumbai, India
SEBI REGISTRATION NUMBER - INHOO0006156
For more details, please contact: +91 93234 06035 / 96195 51022
Email: info@kediaadvisory.com

Regd.Off.: 1, 2, 3 & 4, 1st Floor, Tulip Bldg, Flower Valley Complex, Khadakpada Circle,
Kalyan-(W), Mumbai-421301


mailto:info@kediaadvisory.com

